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19.DA VIABILIDADE ECONOMICO-FINANCEIRA '''\v

19.1. -- A viabilidade econ6mica se dare por meio da veiculagao de comunicagao
publicitaria e/ou de propaganda, viabilizando-se a implantagao e manutengao de todo o
sistema, o que ngo gera custos ao eririo.
19.1.1. -- Como crit6rio de taxa de manutengao dos equipamentos, sera considerado o
indice contgbil de depreciagao de 20% ao ano.
19.2. - Para o computo da viabilidade foram considerados as premissas abaixo:
19.2.1. - Lote I
Equipamento$i 81P$iCf;?: I :::i::\ l"Quantidade:jjjj$gjl?f Vildr UQitiriQ =;1;::f.:: ::l :$ ;:1i

Re16gioUrbanol : : : 1200:t?-:) :--t.:" :: jR$28.097,02
Pain6is de Mensagens Var,1 5Q [ 13$ 15:579,17
Cgnjuntos Diret6[ios. { : 1 25 ]: I R$ 11.675,10
Coletores de Lixo . ......... ....... ] g:0Q0 j R$ 606.96 ]-

19.2.1.1. - Com base nas premissas acima, chegou-se aos seguintes valores para a
!!gitagao em tele;

\..
Obtigag6ei : Descrigao dos

mobiliirios
Re16g© UI.cano
Pain6is de Mensagens
Var.

Conjuntos Djlet6rio$
Coletoresde Lixo

Valor Total Estimado

R$ qQP:404,45

Confdcgao/Instalagao
R$ 778.958,42

R$ 291.877.46
R$ 1 .820.885,40
R$ 25.530.452,92
R$ 13.775.019,60
R$ 47.816.598,25

Manutengao Gerd
Outoraa Total
Total Estimado de Investimento

19.2.1 .2. - O estudo considerou que existem 82 re16gios urbanos instalados na cidade, os
quais servo utilizados para exploragao publicitaria no inicio do contrato e substltuidos
conforme o puzo estipulado.
19.2.2. - Lote ll
Eq u ipame nto ....=:«€€:g';g ;::$:1"i :i3i,. Quqntidade: :l .::l! :;.; .i;l;::ii .. : } ..Va lor .Un itgrio ::\ !:b$;1;:;;:j*:.l:

Abrigos6nibus ;.::::::: : : 1836 =:. :::1 ;::::: : ::::: I R$22.700,08
Abrigos taxi 200 R$ 22.700,08
Bicicletgrios .;.......... .. :;:l .500..:..-..:.. ..: . .:... . j:R$ 1.30g:.ll

19.2.2.1. - Com base nas premissas acima, chegou-se aos seguintes valores para
ljg!!g$ao em tg@.
Obrigag6esj?jSj:jl ::l:f?? Deicrigao::l:::4\: ; li::: : :::;.:.dos ::Valor Total Estimado

a

Descrigao
mobiligrios
Abrigos 6nibus
Abriaos taxi
Bicicletdrios

R$18.977.270,54
R$ 4.540.016,88
R$ 651.587.13
R$ 94.177.370,84
R$ 21.208.917,52
R$ 139.555.162,90

Confecgao/Instalagao

Manutengao Gerd
Outoraa Total
Total Estimado de Investimento

19.2.2.2. - O estudo considerou que existem 836 abrigos para passageiros de 6nibus
instalados na cidade, as quais servo utilizados para exploragao publicitaria no inicio do
contrato e substituidos conforme o puzo estipulado. . / -!BZ

&



19.2.3. - Lote lll
Equipamento
Aspersores de Agua
Chuveiros
Academias ao Ar Livre

Quantidad6
100
200
50

Valor tlnit6rio
R$ 13.401 ,95
R$ 10.197.34
R$ 23.148,48

19.2.3.1. - Com base nas premissas acima,
ljcitagao em tela:
Obrigag6es:g

chegou-se aos seguintes valores para a

aescrigao
mobiliirios
Aspen.gored de Agua
Chuveiros

: ":Silos: Valor Total Estimado

R$ 1.340.194.62
R$ 2.039.467.41
R$ 1.157.424.21
R$ 16.230.518.61
R$ 5.022.927,18
R$ 25.790:532,03

Confecgao/Instalagao
Acaderbias ao Ar Livre

Manutengao Gerd
Outorga Total
Total Estimado de Investimento

19.2.4. - Lote IV
Equipamento ?<\ ]5:ii :? Quantidade lg$fl:li;?lggl$glValor Unitirio
Conjunto toponimico:.," 2.700'::::r;::::'::iffy::: : ,:::?i: I R$ 680.14
Totem Ident. Bairro 160 R$ 2.807.81
Place Toponimica ..:J..20.000i ' '::.::: :;? : f R$ 150,76

' Conjunto toponimico total 4500-1800=2700 (existem 1800 ja instalados que nio estio contemplados na tabela
arima).

19.2.4.1 . - Com
!igl@g$aSn tela :
Obrigag6es

base nas premissas acima, chegou-se aos seguintes valores para a

D8scrigao dos Va16r Total Estimadodos
mobiliirios
Qonjunto toponimico
Totem Ident. Bairro
PlacqToponimica

Confecgao/Instalagao R$ 1 .836.378,00
R$ 449.249,31
R$ 3.01 5.122,21
R$ 13.374.883,46
R$ 1 .147.918,30
R$ 19.823.551,18

Manutengao Gerd
Outorga Total
Total Estimado de Investimento

19.2.4.2 - O estudo considerou ainda que existem 1.800 conjuntos toponimicos
instalados na cidade, os quais servo utilizados para exploragao publicitaria no inicio do
contrato e substituidos conforme o puzo estipulado.
19.3. - Total Estimado Global de Investimentos para os Lotes 1, 11, 111 e IV 6 de RS
232.985.844,36 (duzentos e trinta e dois milh6es, novecentos e oitenta e cinco mil.
oitocentos e quarenta e quatro reais e trinta e sets centavos).



LOTE OI

1+)

I (-) Impostos sabre vendas

1-1 1mposto sobre servigo(ISSI

(-) PIS/COFINS

(=) Receita liquida

(-) Custo Operational

1-) Custeios e Despesas Gerais jsem Outorga e TLPI
1-) 0utorga

1+) Cr6dito PIS/COFINS

(-) Outros custos
(-) TLP

(=) Resultado operacionalbruto

Margem bruta

(-) Despesas administrativas, comerciais e gerais (SG&A)
1-) Folha de pagamento

(=) EBITDA Ajustado

Margem EBITDA Ajustado

Depreciagao

(=) EBITA

1-) 1RPJ + CSLL (34%l
(=) Resultadoliquido do perfodo

1+)

Publicidade

faces publiclt6rias - Re16gios Urbanos

ol

148.772.618i

ol

7.438.631i
13.761.467}

127:i572.5201

44.433.2241

31.040.461i
13.775.020i

.382.2571

8.001.8451
8.001.845

7s.137;4sil
o%:

37.007.98si

37.007.985{

38.129.466:

30%l

8.967.8971
29:i61.568:

.12.964.0181

16.t97.ssoi
X

IRPJ+ CSLL(349 )

Fluxo de Caika Operational

Outorga
Investimentos {CAPEX)
fluxo de Caixa Nominal

Fluxo de Caixa AcumuladQ

Fill;377.502

li@@$!ili i®@$o

:ii1.377.502

"1''"'137j:soz

Bn\-nnu . ;. . . :.$u i)H

L

Sumirio Executive

TIR do Projeto
VPL (TMA I0,6%)
Payback(aaas)

12,5%
{:046,816
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6.552.095i

327.60sl

245.0571 606.0691

2.271.7481,.1;.:.*5.618.421i

1.579.879i 1l 1.963.4ZSI

910.2401 1.293.787F
688.751i 688.751i

19.1131 -i9.i13i
276.996 397.0901

276.996$ 397.090{

414.874} : 3.257.9071

7.753.959 7.753.9591 7.7s3.9s9i 7.753.959 7.753.959

387.698

717.241

6.649.0191

2.195.621j
1.525.983

688.751
.19.113

407.098:
407.098

4.040.30ig

387

717

649

248

579

688

.19

407

407

992

698

019g

9491

0981

0981

387.698i

717.241;

.649.019;

.277.834i

.608.196

688.751}
.19.113$

407.098j
407.098

964.08jr$

887.519{

887.5191

076 568j

896.7901

i79.778g
.706.033

473.745:

38'.6981
7i7.24il

6.649.019i

2.277.834$
1.608.196

688.751:

19.113:

407.098:
407.098

i.964.olli

387.6981

717.241}

6.649.0t9g

2.277.834}
1.608.196

688.751

.19.113}

407.0981

407.098

3.964.087}

h

d

387.6981

717.241;

6.649.019

2.277.8341
1.608.196

688.7511

':i9.it31
407.098;
407.098

3.964.087i

1.887.519i
1.887.519

2.076.568

896.7901

1:179.778

-706.033}

473.745{

6

2

l

6

2

l

h
3 3

l
l

2

l

1.286.600}

1.286.Goof

.87:1:7Z7$

.38%i

313.569

;1;:185i2951

V
1.185.295}

1.746.037E

1.746.0371

1.511.869}

623.119]

888.750F

.359.825

528.925g

1.887.519g

1.887.519}

2i158.7811

li39L8841

800:074}

1.887.519.

1.887.519i
2.105.454}

896.790}
1.208.664.

-715.854}

492.810:

1.887.519,

1.887.5191

2:076.5681

896.7901

1:179.778;

-706.033i
473.74S$!i$

1.887.519

1.887.519i
2.076.568

896.7901

1:179.778j
706.0331

473.745{

wi- ":-t)' -

f

-871.7271

68.875:

.3.135.686:

.3.938.5371

$+316.039$

1.152.045

68.875;

3.095.508

1.874.589:

7::190.628

1.566.972

68.875

1.437.784

198.063

.6.992.565

1.389.599

68.875

.1.298.919

159.555

-6.833.009

1;:370.535

68.875

0

1.439.410

5.393.600

li370.535

68.875

ol

1.439.410;

.3.954.190

1;.370.535:

68.875:

1.439.410$

-2.S14.7801

1.370.535;
68.875:

ol

1.439.410i

1+1.075.370i

F-
F \



7.753.959 7.753.959 7.753.959 7.753.959 7.753.959: 7.753.9591 7 753.959i 7.753.959

387.698i

717.241

6.649.019$

2.277.834{

1.608.196g

688.7511

19.113

407.098}

407.098i
3.964.0871

387

717

649
277

608

688

.19

407

407

964

6981

oi:91

751

098

0871

387.698i

717.241}
6.649.019{

2.277.834{

1.608.196

688.751E

19.113i

407.098}
407.098}

3.:964.087}

387.698}

7t7.24ti
6.649.019:

2.277.834E

1.608.196]

688.7511

.19.113:

407.098}

407.098}

3.964.087:

387.698

717.241}

6.649::019g

2.277.834g

1.608.196i
688.751

i9.it3i
407.098:
407.098}

3.964.087{

387.698:

7i7.241i
R naa alas

2.277.8341

1.608.196

688.751i

.19.113i

407.098

407.098i

3.964.087}

387.698E 387.6981

717.241i 7i7.24ii
6.649.0i9iW:i:i;0.649,.oi9{
2.277.834{ 2.277.834;

1.608.196 1.608.1961

688.751i 6$8.7511

.i9.ii3E -19.113
407.098; 407.098

407.098i 407.098

3.964.087 i.;::. 3.964.087

&Fn+lpib, ; T="TT ' :

6

2

l

\..
3

1.887.519i
1.887.519

2.076.568:

896.790E

1.179.778}

.706.033}

473.745;

1.887.519g

1.887.519}

2:076:568i

896.7901
I lva wvnf

''{

.706.033$
va VJicl

J

1.887.519j

1.887.519;

2.076.568:

583.221i

lj:493.347g

.706.0331
787:314;}

1.887.519i

1.887.519}

2,076.568:

iji.6jdi
1.802i8981

.706.033}

1:096.865{

1.887.5191

1.887.519i
2.076.568

31%:

129.892}

1.946.676i

-706.033}

1.240.6431:
£

1.887.S19$

1.887.519j

2.076.5681

01

2i076.5681

.706.033}

1.370.535;

1.887.519i ;::1.887.519
1.887.519; 1.887.519

z.076.s68ig : 2.076.568
3i%ii:i :,;:' : ":l$?!: 31%j

oi ol

z.076.s6811111i1:,;;2;.0'7a ::568

-706.033} -706.033
1:370.535E b W: ;1.370.535

.:.ll.i



7.753.959
7.753.959{ 7.7s3.9s91

387.6981 387.6981

717.2411 7t7.24tF

6.649.019 :: 6.649.0191

2.277.834j:1 : 2.277.8341

1.608.196i 1.608.1961

688.7511 688.7511

19.113} -19.113

407.0981 407.098)
407.098; 407.098$

3.964.087jli l3.964.0871

387

717

649

277

608

688

.19

407

407

964

698

0191

83l '

0981

387.698
717.241

6.649.019:

2.277.8341

1.608.196

688.751

19.1131

407.098i

407.098f

3.964.0871

'm8j:iN
1.887.519i

2:d76.568}

3t%l
0

2.076.568
-706.033

6

2

l

3

[

1.887.5191 i 1.887.5191

1.887.519E 1.887.519

2.076.56818 2.076.568i

3i9 I :::;=: : =:13i%i
ol ol

2.076.568; :,:g 2.076.568{

706.033: -706.033i
1.370.5351g : i.370.535i

1.887.519{

1.887.519E
2.076.5681

3:1%l

01

2.076i:568

1.370.535;

-706.0331:' '::)06loiil ""' -706.033ii" 7 06.033
1.370.5351 k: i.370.53SI, : 1.370.'535T 1.370.'53 5

91-j7.s$1.:::1ii.i?<"' 68lijil ''
Oj:::i .':,:i::'';;;., 0i,g©'' ::l: otl:ll:::;: i::i 0

1.439.4iol ;; .: ii.439.4iol £;:: 1.439.4iol I 1.439.410i

n.879.3201: T !3.318.7301 : ;::14.758.1401 16.197.550

,N<
b

\



(+)

1+)

(-)

(-)

! (-)
(:)
(-)
(-)
(-)
1+)

(-)
(-)
(:)

Publicidade

faces publicit6rias - Abrigo p/ Passageiro de 6nibus

Impostos sabre vendas

Imposto sobre servigo (ISS)
PIS/COFINS

Receitalfquida

Receita liquida
Custeios e Despesas Gerais(sem Outorga e TLP)

Outorga

Cr6dito PIS/COFINS

ol

390.893.949i

01

19.544.697

36.157.6901

335.191.562;
122.590.6241

lo1.891.382E

21.208.918i

-s09.676f

34.033.37zg

34.033.3721

o%i

69.956.826}

69.956.826$

108.610.741{

32%!

24.735.922i
83i874.8191

-36.962.689;

40.9i2liZ91

Outros custom

TLP

Resultado Qperacional:bruto

MargeMI braid

Despesas administrativas, comerciais e gerais (SG&A)
Folha de pagamento

EBITDA 4justado
Margem EBITDA Ajustado
Depreciagao
EBITA

iRPJ + CSLL(349 1
Resultadolfquido do periods

]
T'(-)

(-)

(:)
}'

l

(:)
(-)

(:)

l
..1

EBITDA

Imposto de renda (IR) /CALL

fluxo de Caixa Operational

Outorga
Investimentos (CAPEX)

Fluxo de Caixa Nominal

Fluxo de Caixa Acumulado

L
.2;120.892

.2:120.892

Sumirio Executive

TIR do Projeto
VPL (TMA l0,6oZa)

Payback(anos)

1::s ,o %
7;793,632

7i8 2.i../



11.248.210: 19.981.355i 19.981.355 19.981.355 19.981.3551 19.981.355 19.981.355 19.981.355

562.411

1.040.4591

9.64s:3401

5.319.433}

4.284.471i
1.060.4461

.25.484

1.701.669{

1.701.6691

2.624.2391

999.068

1.848.2751

17i;134.0121

5.577.9751

4.543.0131

t.060.446i

.25.4841

1.701.6691

1.70i.6691

9.854.3681

999.068:
1.848.275

17.134.012$

5.836.517$

4.801.555

t.060.446i

.25.4841

t.701.069i

1.701.669}
9;.59S.826

999.068i

1.848.2751

17.;134.012:

6.095.059F
s.060.097i

1.060.446}

.25.484i

1.701.669:
i.701.669i

9.337.284}

$

999.0681 999.0681

1.848.2751 1.848.2751

17;.134.012};; 17.134.0121

s.200.2401 s.200.1401

1.060.4461 i.os0.4461

.25.484: -25.4841

1.701.669} i.701.669i

1.701.669: i.70i.669i

9.197.24il i: = ;# 9.i97.2411

999.0681

1.848.275

i7:i34;0i21
6.23s.1021

s.200.i40i

1.060.4461

25.484i
1.701.669

1.701.669

g:197.24ii

3.549.2441

3.549.244:

5.647:996;

2.473.5921

3.174.404;

-i.920.3t9i
1.254.0851

999

848

134

235

200

060

=5
701

701

197

068

275

012

102

140

446

484

669

l
17

6

5

l

l
l
9

2.521.1871

2.521.1871

103.051:

t%l

i;431i308i

466.345i

3.549.244{

3.s49.2441

6:305::1241

1.059.535

5:245:588;

.2.178.7801

3.066.809:

"~i..

3.s49.244i 3.549.244$

3.s49.244f 3.549.244

6.046.582 5.788.040$

35%l ' ;$j: .'E. :34%:

1.584.711: 2.094.0471

4.461.871j:!G 3.693.993'
-2.055.838f -i.9s7.934E

2.406.033? #1.726.0601

3.s49.2441 3.549.244i
3.s49.244i 3.549.2441

s.647.996lj&: s.64jli90l
33%j $1. $$£:g:l33sl

2.473.592] 2.473.5921

3.174.4041 iB 3.174.404i

.1.920.3191 -1.920.3191

1.254.085t $g 1.254.0851

;!;..

3.549.244

3.549.244

5.647.996

33%

2.473.592

3:174.404;

.1.920.319}

1.254.085jL

i 1. .35.037i

1 :1:} ':: :68.0141

t06.045$

.S;i343.593i

+5i169.5351

l"' -}.z6ol4zd"

-2.178.780
4.126.344}

l06.04sg
-5.251.760g

.i.019.371j

.8.309.797

-2.055.838

3.990.744

t06.04S'g

.S.:2SI.j601

-1:1:54.971j

.9.464.769:}

3.820.106$ 3.727.678(

i06.04si;: ; i06.04sl

-5.093.3551:1.':-3.795.454;

-1.167.204 'i:;,::::.:; 38.268i

-10.631.973} -10.593.705.

3.727i6781i ll® 3:727.6781

l06.0451 1:#lgl l06.045;

oi .,,:A . :,: :i:~: o
3.833.7221::~i 3.833.722

6i759 .9s211@l=z;9z6 .260 1

3:727.678{

l06.045g

ol

3.833.7221

907.46ZI

d

k

/



19.981.355t 19.981.355 19.981.355 19.981.355j 19.981.355: 19.981.3551 19.981.355

999

848

134

235

200

060

25

701

701

197

0681

275

102g

140

446

669

669

999.0681
1.848.275i

17:;134.012}

6.235.102:

s.200.i40i
1.060.446}

.25.484$

1.701.6691

1.701.669;

9.197.241;

999.068:

1.848.2751

17.:!34.0121

0.23s.iozg

5.200.1401

1.060.446}

.25.484E

t.701.669i

t.70i.6691
9.197.241

999.068i

1.848.275i

i7:i34.012g
6.235.1021

s.200.i40E

i.OS0.446i

.25.4841

i.70i.669i
1.701.6691

9.197.2411

999.068}

1.848.275}

17.134i012i
6.235.!02i

5.200.1401

1.060.446:

.25.484j
1.701.669

1.701.669:

0.i9?iz4tl
L

999.068

1.848.2751

i7::134.0i2i

6.235.102}

s.200.i40i
t.060.446i

.25.4841

1.701.669;

1.701.669i

9.:197.241

999.068i
1.848.275i I

17.134.0121 :'i7

6-235.102f ''; 6
5.200.140} 5
i.060.446i I

.25.4841

i.701.6691:g:!gx

1.701.669$ 1
9.i97.24tigig$ 9

3.549.244{
3.549.244i
5.647.996:

33%ol

999.068

848.275i

i34.0lzi
235.102;

200.140

060.446
.25.484

701.669

701.669

197.241

l
17

6

5

l

l
l
9

\-]
3.549.244:

3.549.244i

S.647.99qi

2.473.592i

3:r174:404;

1.920.319}
I Be/s maRI

j

3.549.244}

3.549.244t

5.647.996;

33%!

2.473.592j

3i174.404
.1.920.319

li254.085

3.549.244:
3.549.244}

5:6471,9961

I Q q ) al
'b-ui

3:708.7641

.1.920.319

1:788 445;

}

3.549.2441

3.549.244i

5i647;.9961

1.414.0571
4:233;9401

.1.920.319}
2:313;.621}

3.549.244:

3.s49.244i
5.647.996:

33%l

888.881}

4:759i11161

.t.920.st9i
2.838.797:

3.549.244:

3.549.244i
5.647.9961

379.545

5.268.451i
.1.920.319

3:348.t3z;E

3

3

5

549.244

549.244

647.996

3;3%

5.647.9961

.1.920.319:

3.727.678:

-1

3

920.319

727;.678

:1

5.647.9961
1.920.319

3.;727.678:

106.045;

0

3.833.722

4:741;184

5.647.996

.1.920.319;

3.727.678}

i00.04Sg

o$

3.833.722:
8.574:907i

5.647.996}
.1.920.319;

3;727.6781

106.045$

0

3:833;722

iZ.40S;6201

5.647.996

1.920.319;
3.727.678:

106:.045}

0

3,833.722

16.242.351:

s:647:90ei

+t.9z0.3i9g
3:727:678i

t06.04Slg

ol
3i833j.7z2i

20.076.074}

5:647i996

i;i.920.319:

3;.727i6781

106;04S:

0!

3;833.722i
23.909.7961

5;:647':996

;i;920.319:
3.727.678}

106.045;

0;

3.833.722

27.743.518;

5.647.996:

:;+t.9Z0.3i91

3:727.678i

l06.045j
0

31.577i240

\-,



19

l
17

6

5

l

l
l
9

981'"'i

102

669

19.981.355 19.981.355 19.981.355j

999

848

134

235

200

060

25

701

701

197

999

848

134

235

200

060

.25

701

701

197

068

oii;l

F

6691

102

999.068

1.848.275

17.:134.0:12

6.235.102
5.200.140

1.060.446

.25.484i
1.701.669

1.701.669

9.:197.241

l
17

6

5

l

l
l
9

5.200.140]

1.060.4461
.25.484

1.701.669{

t.70t.669i
9.197.2411

3.549.244$
3.549.244

5.647l$96j

ol

5.647.996:

t.920.3i9i
3:727i6781

3.549.244$

3.s49.244i
5.647.996}

0

5i647:996:1

.1.920.319}

3.727.678:

3.549.244}

3.549.244:

5.647.996i

0

5.647.996

.1.920.3191

3i727.678:i

3.549.244

3.549.244

5;647i996

01

5;:647i996

] 920.319j
3;;727:678;

b

F

r

5:647i996i

.i.920.3i9i
3.727.678

l06.045g

01

3.833:722'i

]i.4163631''

5;647.996

.1.920.319

3.727.678

106.045;

3.833.722

39.244.685

5.647.996

-1.920.319

3.727.678

106.045

0

3.833.722

43.078.407?

5.647.996
-1.920.319

3.727.678

106.045

0

3.833.722

46.912.129

F



\

1+) Publicidade

1+) Faces publicit6rias - Paineis Publicit6rios

(-) Impostor sabre vendas

1-1 1mposto sobre servigo jlSSI

(-) PIS/CO.FINS

1=1 Receitaliquida

(-) Custo Operational
1-1 Custeios e Despesas Gerais jsem Outorga e TLP)

1-) 0utorga

1+) Cr6dito PIS/COFINS

(-) Outros custom

(-) TLP
(=) Resultado operacionalbruto

Margem brutal

(-) Despesas administrativas, comerciais e gerais (SG&A)

1-) Folha de pagamento

(=) EBITDA /Vustado
Margem EBITDA Ajustado

Depreciagao

(=) . :EBITA

1-1 iRPJ + CALL (34S)

(=) Resultadoliquido do periods

oi
t07.069.244i

ol

5.353.462i
9.903.905i

91:811:8771

ii:iir:i:il
21.740.526}

s.022.9271

.382.257i

7.497.383:
7.497.383

57.933.296}
o%

32.098.706:

32.098.706}

25.834.591;

4.811.748i
21.022.843g

8.783.76il

12.239 0821

4

Imposto de renda (IR) /CSLL
Fluxo de Caixa Operational

Outorga
Investimentos (CAPEX)
Fluxo de Caixa Ndhinal

Fluxa de;:caixa Acumulado

\.
:502.293

502.293
502.293

Sumirio Executivo

TIR do Projeto
VPL (TMA l0.bozo)

Payback(ands)

12,8%
909:724

8.,8



556.694] 2.20i.92sl 3.s93.0711 5.184.2171

2s9.2iil
479.5401

5.964.5831

298.229}

ssi.7241
5:114.630{
1.411.3211
1.179.288

251.146i
19.113

407.098i
407.098

3.296.2111

1.676.8761
1.676.876i

1.619.3351

32:%l

481.175$

1.138.160}

.385.402]

752.759;

.{:

5.964.5831

r

5.964.5831 5.964.583

27.835f llo.096
51.494; 203.678

J?:!6?LJ.!!q.sl
sll.0931 837.0401
379.0591 60s.o06i

2si.i46f 2si.i46i
-i9.ii3i -19.1131

93.293f 195.068

93.2931 195.068}

-227.02iT ' gill 41

1.233.940

1.233.940{

-377.896:

li;20%l

246.504$

.6z4.400i

a
624.400g

££=J;:=;;..j:£j.

a

184.654£

341.609}
3i166.8091

1.062.987$

830.953f

251.1461
.19.113i

296.842i

296.842i

li806.9801

298.229i
551.724

5.114.630i

1.411.3211

1.179.2881

251.1461

19.113}

407.098i
407.0981

3.290.21il

1.676.8761

1.676.876$

1.619.335}

481.1751

1;138.160

-385.4021

7sz.7s9i

298.229 298.229{

ssiZ?!L ..!!P?ll
s.ii4.630i IW s;x14.630
1.411.32il 1.411.3zll
1.179.288{ 1.179.288

251.1461 251.146

.i9.it3i q9.ii3}
407.0981 407.0981
407.098E 407.0981

3.296.211i.=# 3.296.211i

xi} s©'Elam
1.676.8761 ] 676.876
i.619.33s:g ' 1.619.335

32%i $":;#'i: , '32%
481.175} 481.175}

'i:i38li6it "'lii8.ii6
-aiijar'":it51M
ss6.4221, ,.:?:58j.5861

251.146

19.113i

398.6171

2+757.9161

i.040.26si
1.040.265

li267.285

265%;

125.261}

-1.392.546}

i.409.476g

1.409.4761

397.504

:lja%ol

29.756{

-64.8soj

1.585loliF
1.585.012
l;ii7219041

481.175:

691.7jg
.279.151

412.578:1.392.546;

f

h.:

i; :
P

-1=267.285g

oi

1:;267.285;

ZS.u5i
1::2521610g

.2i494.7811

.2:g97.074i

j

-377.896

0

377.896;

25.115
1:1212.433

;1.565.214;

4.562.288:

397.504

.94.606

302.898
25.115

.1.212.433

884.420

.5.446.708:

1.172.904

.279.151

893.753

25.115

.1.134.272

-215.404:

5.662.112g

1.619.335
.385.402

1.233.933
25.115:

0

1.259.048;

-4.403.064:

1.619.335

.385.402g

1.233.933;

25.115;
oi

1.259.048:£l;

.3:144.016£

1.619.3351

481.7381

1.137.5971

25.115
01

1.162.711{

1.981.305}

1.619.335
-550i574

1.068.761}

25.115:

1.093.876;

-887.429j

t



5.964.583 5.964.5831 5.964.583 5.964.583 5.964.583i 5.964.5831 5.964.583 5.964.583

298.229j

551.724i
5.114.6301

1.411.321i

1.179.2881

251.146

-19.113

407.098}

3.296.zlif

298.2291

551.724i

5.114.630{
1.411.3211

1.179.288}

251.146}

.19.113

407.098:

407.098

3.296.211$

298.2291

ssl.724i
5it141:6301

1.411.3211

1.179.288

251.146

.19.113:

407.098{

407.098$

3.296.211;

+

298.2291

ssi.724i
5.114.630:

i.4il.3zig
1.179.288i

251.146:

.19.1131

407.098E

407.098}

3.296.211}

298.229

551.7241
c qla cam
+B4£'TPVUVi i=

1.411.321g

1.179.288j

251.146}

.19.113}
407.098

407.098

3.296.zlli

298.229g

551.724:

5.114.6301

1.411.321;

1.179.2881

251.146}

.19.1131

407.098$

407.0981

3.296.211f ':.';

298.229i

551.7241

5:114.630i

1.411.321:

1.179.288i

251.146:

19.113}

407.098}

407.0981

3.296.2111::

298.229

551.724

5:114.630

1.411.321
1.179.288

2$t.t461
.19.113

407.098:

407.0981

3:296 zing\l.

1.676.8761

1.676.8761

1.6i9.33sj

481.175

ti138i1601

550.574}

587.586:

$'

1.676.8761

1.676.8761

i.619.33SI

481.1751

x;i3;8::ioo}

.550.574i
587.586;

1.676.876i

1.676.876j
i:6t9l33ii

3ss.914i

1.263.421}

550.574}

712.847}

{

1.676.876

1.676.876

1.619.335
32%

234.670

1::384.665

-550.574

834.091;

1.676.876;

1.676.876i
t.0i9;33SI

ti3.4271
1.505.908

.sso.s74i
955.334:

1.676.876}

1.676.8761

t+ei9i33S,I

1.676.876i

1.676.876i
1.619.335?

oi

1:6i9:335{

.550.574i

1.068.761if:''

.L

1.676.876i

1.676.8761

1;:619.335;

oi
1:6X9;33sl

-550.574}

1.068.761{

1.619.335}

.sso.s74i

1.068.761}

-5s0.574i :© ig +s50.:574

i.068.7011,lg$ili,;068.761:1

zs.xtsl %:: : zs.ilsl

.;Sso.S74g

i;068.761i

25:1151

ovv");.;..n

550.;574}

1.068.761:

25.1151

Qg

1.093i876

3:488.075i

-550.574

li068.7611

25.115i

0:

1.093.876;

4.581.951}

q

550.574

1.068.761

25.115

0
1.093.876

5.675.827

.550.574}

1.068:761:

2s.iisg
0

i.003.876i

6.769.703g
"hi$R-U...€qlq,

.550.574

1.068.761

25.11S:

ol

1.093.876}

7:863.579g

1.093.876: 1.093.876
zo0.44?ll! $ !i300.323

1.093.876
2:394.199

,@£&'



5.964.583 5.964.5831 5.964.583 5.964.583

298.229

551.7241

s.ti4.630i
1.411.321

1.179.288i

251.146}
19.113

407.098:

407.098]
3;296.211

298.229: 298.2291 298.229

.::!=Z?!t ssi.7241 551.7241

5.114.6301. .s.n4.630i slii4.636'F '
F I ]nV M..X4 mm ]nqWiai;;

t.41i.3Zli i.liiiiiiT"'''i4ii3;d
1.179-2881 1.179.2881 1.179.288
251.1461 251.146i 251.146

19.113i -i9.it31 -i9.1i31
407 098; 407.0981 407.098
407.098i 407.098f 407.098

3.296.2ul :£3.296.zui 3.296l2iil
F

1.676.8761 1.676.8761
1.676.8761 1.676.8761

t.619.33si::;fc 1.619.335;

!?#l.. ::::::..!2si
ol ol

1.619.3351.; 1 1.619.335i
550.574} -550.574

1.676.876i

1.676.876f

1.619.3351

32%i

@
1.619.335i

sso.s74i

'i36a:fill"

1.676.876

1.676.876i
li619i335

32%$

01

1.619.3351

-550.574f

1,:068.761{
b

i
!

i.619.33si:.:l:l.019.33s!

-550.S74i:;S:' -550.574}
1.068.7611::' .I.068.761)

ZS:llsl :$@ @i 25i1,151

Ol@11g$Wi$i@gl l@ol

1.093.876j :l.':l.093.876i
8.957.4541jl:: l0.051.330

i.

1.619.335
-550.574

1.068.761

25.1151

01

li.093:8761

11:145.206;

P

i :

k

1.619.335

-550.574

1.068.761
25.115

0

1.093.876
12.239.082



(+) Publicidade

1+) Faces publicit6rias - Conjuntos Toponfmicos

(-) Impostos sobre vendas

1-) 1mposto sobre servigo jlSSI

(-) PIS/COFINS

(=) Receita Ifquida

(-) Custo Operational

1-) Custeios e Despesas Gerais(sem Outorga e TLPI

1-) 0utorga
1+) Cr6dito PIS/COFINS

(-) Outros custom

(-) TLP

.(=) Resultado operacionalbruto
Margem lbjyta

(-) Despesas administrativas, comerciais e gerais (SG&AI
1-1 Folha de pagamento

1=) EBITDA AjustaPo
Margem EBITDA Ajustado

Depreciag3o

(:) EBITA
1-) 1RPJ + CSLL (34%)

(=) Resultadolfquido do periodo

0

99.816.731i
ol

4.990.837j
9.233.048$

85.592.847}

17.349.4361

16.405.388}
1.147.918i

,203.870

17.603.679

17.603.679

50.639i732

o%

25.508.558

25.508.558

25.131;174:
29%i

6.74t.049i
18,390.125:
.8.544.599}

9.845.:52$;

':

iRPJ i':CSLL :(34%)

Fluxo de Caika QperacioDal

Outorga
Investimentos (CAPEX)
Fiuxo dd Caiia Nomihdl

Fluxo de Ciixa Acumtilado

:114.792

0

:i14:79zl

.114.792:
4

Sumirio Executive

TIR do Projeto
VPL (TMA I0,6%)
Payback(anos)

112j2%

557:562
9.2



1.730.188

86.5091

t60.042i
1.483.6371

534.633$

487.431i

s7.396i
-io.i94i

604.8611

604.861f

344.1421

5.206.957 5.206.9571

260.3481

481.644i

4;i464.966i

870l304i

823.1021
s7.396i

lo.194f
895.8451

895.8451

2.698.817E

5.206.957
5.206'957f s.206.9s7i 5.206 957

260 3481

481.644i

4:464.966i

'iBi:hoi '
805.2041

57.396

lO.194

895.845:
895.845

2.716.715

260.348j

481.644}
4.464.966:

'hi::tR '
841.0001
57.396]
.lO.194

895.845j
895.845

2.680.9191

403.421

3.739i8221

'jH43i '
688.233}

57.396}

lo.1941

873.614f

873.614i

2 130 773}

260.3481

481.6441

4.464.966'',:

897.897E

850.695:

s7.396i
.lO.194}

895.845

895.845i

2::671.224

481.644j

4;464.966g

897.8971

850.695$

57.396i

-io.i94E

895.84si

895.845{

2.671.224j

260.348

481.644

4:464.966

897.897f

850.6951

57.396£

.to.i94
895.845i

895.845}

2.671:224i

F

F

[

L
b
[

891.588

891.5881

-547:4451

-37%:

232.1991

-779.645}

01

.ZB6ql

1.201.321}
1.201.321

929.4S2}

2s%l

460.381i

469.072i
.221.2101

247i8621

{

1.300.869i

1.300.869}

1.415.846;

32%l

535.530}

880.316

-390.0601

490lzs61

J
1.300.869i

1.300.869i
1.397.948:

604.817

793.130$

475.3021

317i828:l

1.300.869

1.300.8691

1.380.050;

674.105:

705.945;

-469.ii74
236;7281:

1.300.869g

1.300.8691

1.370.355;

674.1051

696.250$

-465.921f

230.3291

1.300.869

1.300.869
1;;370.355

:31%

674.105

696.250j
-465.921

230.329i

k

1.300.869}

1.300.869i

1.370.355}

31%l

674.iosf
696.2501

-46s.92ti

2idl32d '

t

i



5.206.957 5 206

260

481

464

897

850

57

.10

895

895

671

9571

695i

396

.845}

.845

.zz4i

5.206.957

260

481

4.464

897

850

57

10

895

895

2:671

396

845i

8451

224:

260.348:

481.644i

'il4ii:b66l"'
897.897i
850.695

57.396j

.lO.1941

895.8451

895.845;

2 67t;:zzai

260.348}

481.644i
4:464i966$

897.897{

850.695}
57.396

.lO.194

895.845

895.84S

2.671.224}

260.348}

481.644}

464.966i
897.897}

850.695

57.3961

.io.i94i
895.845

895.8453

671.224$

.300.869}

.300.8691

l3jd.3ssl
anal.I

138.5751

.231.780}

-46s.92ti

765.859g

.-t..-: '"- --oqM

260.3481

481.644

4.464.966:

897.897:

850.695;

57.396;

.lO.1941

895.845$

895.845i

2.671.224i

260.348i

481.6441

464.966}

897.897;

850.695}

57.396}

.to.i94i
895.845$

895.845;

671.224:

260.348

481.644

4:464.966

897.897i

850.695j
57.396

.lO.194t
895.845

895.845

2;671i224

4 4 4

2 2

l
l
l

l

2

1.300.8691

1.370.3551

674.105}

696.2501

-465.921}

230.329j
J

1.300.8691

1.300.869}

1.37P.3551
31%l
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